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name to the request and to understand 
the nature of the transaction. 

(b) Except to the extent provided in 
paragraph (a) of this section, reissue 
will be restricted to a form of registra-
tion which does not adversely affect 
the existing ownership or interest of a 
minor or other person under legal dis-
ability. Requests for reissue should be 
executed by the person authorized to 
request payment under §§ 360.60 and 
360.63, or the person who may request 
recognition as voluntary guardian 
under § 360.64. 

Subpart K—Deceased Owner, 
Coowner or Beneficiary 

§ 360.70 General rules governing enti-
tlement. 

The rules in this section govern own-
ership or entitlement where one or 
both of the persons named on a bond 
have died without the bond having 
been surrendered for payment or re-
issue. Proof of death may be in the 
form of a properly completed Public 
Debt Form or death certificate, or 
other evidence as required by the Bu-
reau of the Public Debt. 

(a) Single owner bond. If the owner of 
a bond registered in single ownership 
form has died, the bond becomes the 
property of that decedent’s estate, and 
payment or reissue will be made as pro-
vided in this subpart. 

(b) Coowner bond—(1) One coowner de-
ceased. If one of the coowners named on 
a bond has died, the surviving coowner 
will be recognized as the sole and abso-
lute owner, and payment or reissue will 
be made as though the bond were reg-
istered in the name of the survivor 
alone. Any request for reissue by the 
surviving coowner must be supported 
by proof of death of the other coowner. 

(2) Both coowners deceased. If both co-
owners named on a bond have died, the 
bond becomes the property of the es-
tate of the coowner who died last, and 
payment or reissue will be made as if 
the bond were registered in the name of 
the last deceased coowner alone. Proof 
of death of both coowners will be re-
quired to establish the order of death. 

(3) Simultaneous death of both co-
owners. If both coowners die under con-
ditions where it cannot be established, 
either by presumption of law or other-

wise, which coowner died first, the 
bond becomes the property of the es-
tates of both equally, and payment or 
reissue will be made accordingly. 

(c) Beneficiary bond—(1) Owner de-
ceased. If the owner of a bond reg-
istered in beneficiary form has died and 
is survived by the beneficiary, upon 
proof of death of the owner, the bene-
ficiary will be recognized as the sole 
and absolute owner of the bond. Pay-
ment or reissue will be made as though 
the bond were registered in the sur-
vivor’s name alone. A request for pay-
ment or reissue by the beneficiary 
must be supported by proof of death of 
the owner. 

(2) Beneficiary deceased. If the bene-
ficiary’s death occurs before, or simul-
taneously with, that of the registered 
owner, payment or reissue will be made 
as though the bond were registered in 
the owner’s name alone. Proof of death 
of the owner and beneficiary is re-
quired to establish the order of death. 

(d) Nonresident aliens. If the person 
who becomes entitled to a bond be-
cause of the death of an owner is an 
alien who is a resident of an area with 
respect to which the Department of the 
Treasury restricts or regulates the de-
livery of remittances, including checks 
and electronic payments, drawn 
against funds of the United States or 
its agencies or instrumentalities, deliv-
ery of the redemption payment will not 
be made so long as the restriction ap-
plies. See Department of the Treasury 
Circular No. 655, current revision (31 
CFR part 211). 

§ 360.71 Decedent’s estate. 

(a) Estate is being administered. (1) Ap-
propriate proof of appointment will be 
required for the legal representative of 
the estate. Letters of appointment 
must be dated within one year of sub-
mission. 

(2) The bonds will be registered in the 
following form: ‘‘John Doe, SSN 123–45– 
6789, Legal Representative of the estate 
of James Doe, deceased, SSN 987–65– 
4321.’’ 

(3) The legal representative of the es-
tate may request payment of bonds and 
held payments belonging to a dece-
dent’s estate to the estate or to the 
person(s) entitled, or may have the 
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bonds reissued to the person(s) enti-
tled. 

(b) Estate has been settled previously. If 
the estate has been previously settled 
through judicial proceedings, the per-
son(s) entitled may request payment of 
bonds or may have the bonds reissued 
to the person(s) entitled. A certified 
copy of the court-approved final ac-
counting for the estate, the court’s de-
cree of distribution, or other appro-
priate evidence will be required. 

(c) Summary administration procedures. 
If there is no formal administration 
and no representative of the estate is 
to be appointed, the person(s) entitled 
under state law summary or small es-
tates procedures may request payment 
of bonds or may have the bonds re-
issued to the person(s) entitled. Appro-
priate evidence is required. 

(d) Survivors’ order of precedence for 
payment or transfer. Estates with bonds 
over $100,000 redemption value must be 
administered. If there has been no ad-
ministration, no administration is 
pending or contemplated, no summary 
or small estate procedures have been 
used, and the redemption value of the 
bonds is $100,000 or less, then bonds 
may be paid or reissued to the persons 
named in the following order of prece-
dence: 

(1) There is a surviving spouse and no 
surviving child or descendant of a de-
ceased child: to the surviving spouse. 

(2) There is a surviving spouse and a 
child or children of the decedent, or de-
scendants of deceased children: One- 
half to the surviving spouse and one- 
half to the child or children of the de-
cedent, and the descendants of de-
ceased children, by representation, or 
by agreement of all persons entitled in 
this class; 

(3) There is no surviving spouse and 
there is a surviving child or descendant 
of deceased children: to the child or 
children of the decedent, and the de-
scendants of deceased children, by rep-
resentation. 

(4) There are no surviving spouse, no 
surviving child, and no surviving de-
scendants of deceased children: To the 
parents of the decedent, one-half to 
each, or in full to the survivor. 

(5) There are no surviving spouse, no 
surviving child or surviving descend-
ants of deceased children, and no sur-

viving parents: to the brothers and sis-
ters and descendants of deceased broth-
ers and sisters by representation. 

(6) There are no surviving spouse, no 
surviving child or surviving descend-
ants of deceased children, no surviving 
parents, and no brothers or sisters or 
descendants of deceased brothers and 
sisters: To other next of kin, as deter-
mined by the laws of the decedent’s 
domicile at the time of death. 

(7) There are no surviving spouse, no 
surviving child or surviving descend-
ants of deceased children, no surviving 
parents, no brothers or sisters or de-
scendants of deceased brothers and sis-
ters, and no next of kin, as determined 
by the laws of the decedent’s domicile 
at the time of death: To persons re-
lated to the decedent by marriage, i.e., 
heirs of a spouse of the last decedent 
where the spouse predeceased that reg-
istrant. 

(8) There are no surviving spouse, no 
surviving child or surviving descend-
ants of deceased children, no surviving 
parents, no brothers or sisters or de-
scendants of deceased brothers and sis-
ters, no next of kin, as determined by 
the laws of the decedent’s domicile at 
the time of death, and no persons re-
lated to the decedent by marriage: To 
the person who paid the burial and fu-
neral expenses, or a creditor of the de-
cedent’s estate, but payment may be 
made only to the extent that the per-
son has not been reimbursed. Transfers 
are not permitted. 

(9) Escheat according to the applica-
ble state law. 

(e) When we make payments or re-
issues according to paragraph (d) of 
this section, we will make the pay-
ments to either a person individually, 
or individually and on behalf of all 
other persons entitled. A person who 
receives payment of bond proceeds in-
dividually and on behalf of others war-
rants that he or she will make distribu-
tion of the proceeds to the persons en-
titled by the law of the decedent’s 
domicile. The provisions of this section 
are for the convenience of the United 
States and do not determine ownership 
of the bonds or their proceeds. The De-
partment of the Treasury may rely on 
information provided by the person 
who requests payment or transfer, and 
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is not liable for any action taken in re-
liance on the information furnished. 

[68 FR 24806, May 8, 2003] 

§ 360.72 [Reserved] 

Subpart L—Fiduciaries 
§ 360.75 Payment or reissue during the 

existence of the fiduciary estate. 
(a) Request from the fiduciaries named 

in the registration. A request for reissue 
or payment signed by at least one, but 
less than all, of the fiduciaries named 
in the registration shall be deemed suf-
ficient and acceptable proof that less 
than all of the fiduciaries may properly 
execute the request. If the fiduciaries 
named in the registration are still act-
ing, no further evidence will be re-
quired. In other cases, i.e., cases in 
which the fiduciary is not designated 
by name and title in the bond registra-
tion or a fiduciary designated in the 
bond registration is no longer acting, 
the request must be made in accord-
ance with subparts J and K of this part. 

(b) Corporate fiduciaries. If a bond is 
registered in the name of a public or 
private corporation, such as a financial 
institution, or a governmental body as 
fiduciary, the request must be signed 
by an authorized officer in the name of 
the organization as fiduciary. Ordi-
narily, a signed and certified request 
will be accepted without further evi-
dence. 

(c) Trustee of a common trust fund. A 
bond held by a financial institution as 
a trustee may be reissued in the name 
of the institution as trustee of its com-
mon trust fund to the extent that par-
ticipation in the common trust fund is 
authorized by law or regulation. The 
request for reissue should be executed 
by the institution and any co-trustee. 

(d) Successor fiduciary. If the fiduciary 
in whose name the bond is registered 
has been replaced by another fiduciary, 
a properly executed form or satisfac-
tory evidence of successorship should 
be furnished. 

§ 360.76 Payment or reissue after ter-
mination of the fiduciary estate. 

A bond registered in the name or 
title of a fiduciary may be paid or re-
issued to the person who has become 
entitled by reason of the termination 

of an estate, other than a decedent’s 
estate (see subpart K of this part). Re-
quests for reissue made by a fiduciary 
pursuant to the termination of a fidu-
ciary estate should be made on the ap-
propriate form. Requests for payment 
or reissue by other than the fiduciary 
must be accompanied by evidence to 
show that the person has become enti-
tled in accordance with applicable 
State law or otherwise. When two or 
more persons have become entitled, the 
request for payment or reissue must be 
signed by each of them. 

Subpart M—Miscellaneous 
Provisions 

§ 360.90 Waiver of regulations. 
The Commissioner of the Public 

Debt, as designee of the Secretary of 
the Treasury, may waive or modify any 
provision or provisions of the regula-
tions in this part. He or she may do so 
in any particular case or class of cases 
for the convenience of the United 
States or in order to relieve any person 
or persons of unnecessary hardship: 

(a) If such action would not be incon-
sistent with law or equity; 

(b) If it does not impair any material 
existing rights; and 

(c) If he or she is satisfied that such 
action would not subject the United 
States to any substantial expense or li-
ability. 

§ 360.91 Additional requirements; bond 
of indemnity. 

The Commissioner of the Public 
Debt, as designee of the Secretary of 
the Treasury, may require: 

(a) Such additional evidence as he or 
she may consider necessary or advis-
able; or 

(b) A bond of indemnity, with or 
without surety, in any case in which he 
or she may consider such a bond nec-
essary for the protection of the inter-
ests of the United States. 

§ 360.92 Supplements, amendments, or 
revisions. 

The Secretary of the Treasury may 
at any time, or from time to time, pre-
scribe additional, supplemental, 
amendatory, or revised rules and regu-
lations governing United States Sav-
ings Bonds. 
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